Wastewater Treatment Enterprise Fund / 4610 & 4616

1999 2000 2000 2001 2002 2003
($000's) Audited Adopted Estimated Adopted Projected Projected
CUSTOMER EQUIVALENTS (RCEs) 694.10 699.98 700.73 707.44 714.21 721.05
MONTHLY RATE $19.10 $19.50 $19.50 $19.75 $19.75 $20.17
BEGINNING OPERATING FUND 3,342 3,335 3,335 3,763 3,975 4,097
OPERATING REVENUE:
Customer Charges 158,669 163,794 163,970 167,662 169,268 174,506
Investment Income 8,805 5,677 9,729 9,779 9,367 10,123
Capacity Charge 7,906 8,048 8,741 9,587 10,440 11,302
City of Seattle CSO Benefit Chrg. 1,181 1,495 1,501 1,847 2,140 2,336
Other Income 6,754 5,843 6,165 5,613 5,831 6,000
TOTAL OPERATING REVENUES 183,315 184,856 190,106 194,489 197,046 204,266
OPERATING EXPENSE (74,819) (80,175) (79,050) (81,494) (82,277) (84,087)
DEBT SERVICE REQUIREMENT (77,880) (81,851) (81,651) (83,716) (88,751) (96,144)
DEBT SERVICE COVERAGE RATIO 1.39 1.25 1.36 1.35 1.29 1.25
OPERATING RESERVE CONTRIBUTION 7 (573) (428) (212) (122) (39)
SUBORDINATED DEBT SERVICE (8,085) (9,639) (9,350) (11,616) (12,409) (13,237)
TRANSFERS TO CAPITAL (22,538) (12,619) (19,427) (17,451) (13,487) (10,759)
OPERATING BOND RESERVE 3,335 3,908 3,763 3,975 4,097 4,136
CONSTRUCTION FUND
BEGINNING FUND BALANCE 4,463 81,617 79,809 37,823 5,249 5,633
REVENUES:
Bond Proceeds 140,000 0 0 29,650 101,219 122,332
Short Term Borrowing (net) (11,000) 7,500 13,838 41,500 23,500 16,700
Grants 12,500 19,027 7,084 22,181 28,051 22,590
Other 1,867 1,679 3,269 2,144 2,100 2,065
Transfers From Operating Fund 22,538 12,619 19,427 17,451 13,487 10,759
TOTAL REVENUES 165,905 40,825 43,638 112,926 168,357 174,446
CAPITAL EXPENDITURES (78,382) (117,582) (84,352) (141,322) (157,371) (162,596)
DEBT ISSUANCE COSTS (2,996) (38) 0 (801) (2,142) (2,530)
BOND RESERVE TRANSACTIONS (9,963) 0 0 (2,105) (7,187) (8,686)
AMOUNTS TO RATE NORMALIZATION 0 0 0 0 0 0
ADJUSTMENTS 782 0 (1,272) (1,272) (1,272) (1,272)
ENDING FUND BALANCE 79,809 4,823 37,823 5,249 5,633 4,995
CONSTRUCTION FUND RESERVES
Revenue Bond Reserve 54,282 54,282 54,282 56,387 63,574 72,261
Bond Contingency Reserve 2,000 2,000 2,000 2,000 2,000 2,000
Rate Normalization 0 0 0 0 0 0
Mountain To Sounds 601 572 637 675 716 759
West Point Settlement 4,282 4,559 4,529 4,789 5,064 0
State Revolving Fund Reserve 0 0 1,272 2,545 3,817 5,089
TOTAL FUND RESERVES 61,165 61,413 62,720 66,396 75,171 80,109
CONSTRUCTION FUND BALANCE 140,965 66,236 100,543 71,645 80,805 85,103




